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ENYAN DENKIRA RURAL BANK LTD
REPORT OF THE DIRECTORS
in submitting their Forty-Second (42") annual report together with the

or the year ended December 2024, the Statement of Financial Position
f Cash Flows as at 31 December, 2024 and Statement of Changes in

The Directors have the pleasure
Sratement of Comprehensive Income (
as at 31 December 2024, Statement 0
Equity asat 31 December 2024 and the attached notes.

Directors’ Responsibilities

directars to prepare financial statements for each financial

The Companies Act 2019 (Act 992), requires the
as at the end of the financial year and

period which give a true and fair view of the state of affairs of the Bank
of the comprehensive income of the Bank for that period.

Act 930) requires every bank to prepare

The Banks and Specialized Deposit-Taking Institutions Act, 2016 (
eturns in accordance with that Act.

annually as at 31* December of each year financial statements and r

In preparing these financial statements, the directors are required to:

Select accounting policies, which comply with the Companies Act 2019 (Act 992) (as amended) and
the Banks and Specialized Deposit-Taking Institutions Act, 2016 (Act 930) and in accordance with

International Financial Reporting Standards and to apply them consistently;

\J

> Make judgments and estimates that are reasonable and prudent;

Ensure applicable accounting standards have been followed and any material departures disclosed.

‘."

Prepare the financial statements on a going concern basis, unless it is inappropriate to presume that
the Bank will continue in business.

The Directors are responsible for keeping proper accounting records which disclose with reasonable
accuracy the financial position of the Bank and which enable them to ensure that the financial statements
comply with the Companies Act 2019 (Act 992), the Banks and Specialized Deposit-Taking Institutions Act
2016 (Act 930), Anti-Money Laundering Act, 2008 (Act749) as amended by the Anti-Money Launderjng;
(Amendment) Act, 2014 (Act 874) and the International Financial Reporting Standards (IFRS).

They are also responsible for taking such steps as are reasonably open to them to safeguard the assets of the
Bank and prevent and detect fraud and other irregularities.

The above statement which should be read in conjunction with the statement of the auditor's responsibilitics
setout on pages 1 and 2 is with the view of distinguishing for the shareholders the respective responsibiliuc:i
of the Directors and the Auditors in relation to the financial statements. ’

(%8 CamScanner


https://v3.camscanner.com/user/download

Comtinued....

Incorporation

The bank was incorporated on 11" March, 1980 as a limited labllity company registered under the
Companies Act, 1963 (Act 179). The bank commenced business on February 1, 1984, The bank Wiis
authorized to commence business on 26™ July, 1980 and was issued with an operating License on 12
January, 1984,

The Bank is domiciled in Ghana where it is incorporated as a Limited Liability by shares under the
Companies Act, 2019 (Act 992). The address ol the registered office is set out on page 2.

Principal Activities

The principal activities carried out by the Bank during the year under review are within the limits permitted
by its Regulations and also consistent with its stratepic focus. There were no changes in the principal
activities of the Bank during the year.

Financial Results

The results of operations for the year ended 31 December 2024 are set out in the Statement of
Comprehensive Income, Statement of Financial Position, Statement of Cash Flows, Statement of Changes in
Equity and the Notes to the financial statements from page 21 to 42.

A summary of the Financial results is as follows:

2024 | 2023

GH¢ | GHe

Total Income 15,040,769 11,367,556
Total Expenditure 13,315,362 (9,838,012)
Profit before tax 1,725,407 | 1,529,544
Income tax Expense ) | ~ (577,335) | ~ (456.866)
Profit after tax 1,148,072 1,072,678
Deposit - 49,807,072 | 33,381,562
Total Asset 66,563,676 | 41,973,514

Events after the reporting date

Events subsequent to the Statements of Financial Position date are reflected in the financial
statements only to the extent that they relate to the period under review and the effect is material.
There were no subsequent events at the reporting date, 31 December 2024,

Particulars of entries in the interests register during the financial year
There were no entries in the interest register of Directors during the year.
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Continued...

Capacity of Dircctors

The Divectors of Enyan Denkyira Rural Bank Ltd have years of relevant experience in banking,
finance, and tax administration. As part of discharging their duties, the Directors have periodic
trainings from the Ghana Banking College, Bank of Ghana and other Training providers to build their
capacity. The Bank ensures that only fit and proper persons are appointed to the board after
obtaining the necessary approval [rom the regulator, Bank of Ghana. For the year under review, all
the Directors participated in Anti-Money Laundering training organized by ARB Apex Bank PLC.

Directors

The names of the directors who served during the year are provided under "Corporate
Information”. No director had any interest at any time during the year, in any contract of
significance, other than a service contract with the Bank. All directors have shares in the Bank.

Going Concern

The Directors believe that the Bank has adequate financial resources to continue in operation for
the foreseeable future and accordingly the annual financial statements have been prepared on a
going concern basis. The Directors have satisfied themselves that the Bank is in a sound financial
position and that revenue from the assets under management would be enough to meet its
foreseeable cash requirements. The Directors are not aware of any new material changes that may
adversely impact the Bank. The Directors are also not aware of any material non compliance with
statutory or regulatory requirements or of any pending changes to legislation which may affect the
Bank.

Anti-Money Laundering

The Bank has established an anti-money laundering system in compliance with the requirements of Ghana's
Anti-Money Laundering Act, 2020 (Act 1044) and the Regulations made under these enactments. These
include due diligence for opening new accounts, customer identification, monitory of high-risk accounts,
record keeping and training of staff on money laundering which assist in reducing regulatory and
reputational risk to its business. The Bank has purchased Anti-Money Laundering Software to improve
compliance.

Dividend

The Board of Directors have proposed Dividend of GH¢450,000.00 for the year ((2022: GH¢109,889.00).
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Continued...

Corporate Social Responsibility

The amount spent on Corporate Social Responsibility during the year by the Bank amounted tH
GH¢77,746.00 (2023: GH¢14,000).

Details are as follows;

BENEFICIARY COMMUNITIES /

AREAS OF INSTITUTIONS AMOUNT
SUPPORT BRIEF NARATION GHe |
Presby., Mando, Essiam,Abaasa, ]
Education Abaasa Basic Schools, UEW i
Support for Educational activities Ajumako and other Basic Schools 7.220
in the host communities
Sports Sponsorship of Sporting event Hembaa Football Academy 2,400 |
Security
Support for Police visibility Nkwantanum Police Station 3.000 |
Health Support to complete renovation !
Works Nkwantanum Health Centre 2,000 |
Sponsorship for 2024 District Science
Education | and Math. Quiz Ghana Education Service-Ajumako 1,500 |
Donation towards Farmers’ Day ;
Agriculture | Celebration AEED 2,000 |
Sponsorship for District Reading i
Education | Festival Ghana Health Service-Ajumako 2,000 |
Sports Sponsorship of Sporting Activities Bisease, Denkyira & Enyan Maim |
Circuit 1,300 |
Others Other Social Responsibilities 56,326 |
Total 77,746 |

Audit Fee Payable

Included in the general and administrative expenses is the auditor’s remuneration of GH¢55,000.00
exclusive of Taxes and Levies.

Auditors

Messrs K and A Accounting services are willing to continue in office as auditor to the Bank for the ensuing
year in accordance with the provision of Section 139 (5a) of Ghana Companies Act 2019 (Act 992). The

Directors hereby recommend their re-appointment.
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percentage (%)

s Name of divector "vslgn;jlh]u Slmrcllrllt”llus Shﬂl’!‘hﬂldlﬂs___‘
1. Dr Talhn Koti Mensah Chirmam 343,633 | _1'75 PR
2. Mr SustCrentsil . Member | 2999042 | 1524
3. My Frank Jones Ahban Member 26,667 0.13 B
3. Mr Mathew Ewndzie Arthur Mewber | 13,300 ____9_0_7___.__
5 Mr Kojo Essamuah Sam-Woode | Member _ 10,000 005

Dr lobkn Kofi Mensah exited the Board on 30 September, 2024. Mr. Kojo Essamuah Sam-Whoode is the
current Acting Chairman from 1# October 2024 pending Bank of Ghana approval.

Approval of Financial Statements

Qg‘rk | 2L
Toe ropom of the directors of the bank was approved by the Board of Directors on<

gned on their *uhalfb)
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Signature

Ko TSAMUAH  CAN -WoTlT

Name ol Director

Date .. ‘ggi‘l% Wl 2025
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CORPORATE GOVERNANCE REPORT
TO THE MEMBERS OF ENVAN DENKYIRA RURAL BANK L'TD

Introduction

Enyan Denkyira Rural Bank Ltd recognizes the importance of good corporate governance as a means of
sustained long-term viability of the business and therefore always seeks to align the attalnment of 1o
business objectives with good corporate behavior in line with our corporate vision, values and business
principles. Enyan Denkyira Rural Bank's vision is to provide its customers with the best financia]
products. The business adopts prudent standard accounting practices and ensures sound Interna)
controls to facilitate transparency in the disclosure of information and to give assurance to the
reliability of the linancial statements,

Corporate Governance Directives for Rural and Community Banks 2021

The Board of Directors certifies that the Bank is generally compliant with the Corporate Governance
Directive for Rural and Community Banks (CGD for RCBs), 2021 issued by the Bank of Ghana, which came
into effectin May 2021. The Corporate Governance processes of the Bank are effective and meet its purposes.

In accordance with Section 45 and 46 of the Corporate Governance Directive for RCBs, the independent
external evaluation of the Board for the year was done by Seku, MK & Associates. The scope of the
engagement included roles and responsibilities of the board, competencies of the members, structure and
composition of the board and its sub-committees, processes and relationships, and other key governance
1Ssues.

Certification of Compliance with Bank of Ghana Risk Management Directive 2021

In compliance with paragraph 41 of the Bank of Ghana Risk Management Directive 2021, the Board of
Directors of Enyan Denkyira Rural Bank Ltd hereby declares that to the best of its knowledge and having
made appropriate enquires in all material respects:

I The Bank has put in place systems for ensuring compliance with all prudential requirements.

Il The systems and resources that are in place for identifying, measuring, evaluating, controlling,
mitigating, and reporting material risk, and the Risk Management Framework itself are
appropriate to the Bank and are commensurate with the size, business mix and complexity of the
Bank.

1. The Risk and internal control systems in place are operating effectively and are adequate.

IV. " The Bank has a Risk Management Strategy that complies with the Bank of Ghana Risk Management
Directive 2021, and the Bank has complied with the requirements described in its Risk
Management Strategy, and

V. The Bank is satisfied with the effectiveness of its processes and management information
systems.
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CORPORATE GOVERNANCE REPORT
TO THE MEMBERS OF ENYAN DENKYIRA RURAL BANK LTD-CONT'D

Systems of internal control, risk management and compliance

Enyan Denkyira Rural Bank Ltd is continuously enhancing its comprehensive risk and control review. This
i aimed at both improving the mechanism for identifying and monitoring risk as well as appraising the
systems of internal control. The bank has effective systems for identifying, managing, and monitoring risks
The system of internal controls is implemented and monitored by appropriately trained personnel, suitably

segregated as to authority, duties, and reporting lines.

Internal Audit Control and Framework

nagement practices, compliance with policies,
acy of systems of internal controls. The Chief
pendence, resources and access to the board.

The Internal Audit Unit reviews the business' risk, ma
applicable laws, and regulations, and assesses the adequ
Internal Auditor holding this role has sufficient authority, inde
In accordance with section S0 of the Directive, the Internal Auditor has no involvement in the day-to-day
activities of the bank.

Board of Directors

The Board of Directors are responsible for setting the bank's strategic direction. As of 31 December 2024,
the Board of Directors of Enyan Denkyira Rural Bank Ltd consisted of four (4) Non-Executive Directors. Dr.
John Kofi Mensah exited the Board on 30*" September, 2024, The Board members have wide experience and
in-depth knowledge in management, industry and financial markets which enables them to make informed
decisions and valuable contributions to the Banks progress. The Board met four (4) times during the year,
which met the minimum required number of meetings to be held by the Board per section 32 of the

Corporate Governance Directive of 2021.

Attendance at Board Meetings

Membership and attendance at Board meetings during the year are set out below:

MEMBER POSITION MEETINGS
N A ATTENDED
Dr. John Kofi Mensah Chairman 4/4
Mr. Siisi Crentsil Member 4/4
Mr. Frank Jones Abban Member 4/4
Mr. Mathew Ewudzie Arthur
Member 4/4
Mr. Kojo Essamuah Sam-Woode
Member 4/4
9
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CORPORATE GOVERNANCE REPORT
TO THE MEMBERS OF ENYAN DENKYIRA RURAL BANK LTD-CONT'D

Board Committees

The Board has two sub-committees with specific delegated authorities. These are the Board

Audit Committee and Credit, Risk and Compliance Committee,
The respective Chairpersons present their reports Lo the Board at each schedule mecting

throughout the reporting period.

Audit Committee

The Committee is appointed by the Board for the purpose of assisting it in assessing; the adequacy
and effectiveness of the controls over financial reporting, the independence of the bank’s external
auditors; the effectiveness, independence and overall performance of the bank’s Internal Audit, the
adequacy and effectiveness of risk management framework and practices; the adequacy and
effectiveness of the bank's management recommendations regarding material risks related to the

performance of the strategic activities of the bank.

Schedule of Attendance of Audit Committee Meetings

Meetings
Members - Position  Attended
Mr. Frank Jones Abban Chairperson 4/4
Mr. Ebenezer Siisi Crentsil Member 4/4

Mr. Mathew Ewudzie Arthur Member 4/4

Credit, Risk and Compliance Committee

The Credit Committee has the oversight responsibilities on behalf of the Board for the approval of
credit facilities for the bank. The role of the credit committee includes the following; considering
and approving specific loans above Management Credit Committee limit as determined by the
Board; reviewing Management Credit Committee’s authority level as and when deemed necessary
and recommending new levels to the Board for consideration, conducting review of credits granted
by the bank to ensure compliance with the banks internal controls systems and credit approval

procedures.

The Committee is also mandated to review and approve the bank’s risk policies; set a risk appetite
or tolerance and strategy including Anti-Money Laundering within which management is required
to develop business strategy or plans, objectives and targets for achievements. The Committee is to
advise the Board on the recommended risk strategy or appetite within which its business is to be

conducted.

10
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CORPORATE GOVERNANCE REPORT
TO THE MEMBERS OF ENYAN DENKYIRA RURAL BANK LTD-CONT'D

Schedule of Attendance of Credit, Risk and Compliance Meetings

Meetings
Members Position Attended
Mr. Ebenezer Siisi Crentsil Chairperson  4/4
Mr. Frank Jones Abban Member 4/4
Mr. Mathew Ewudzie Arthur Member 4/4

Code of Conduct

As part of the company's corporate governance practice, management has communicated the
principles of the company's code of conduct to all employees. The code of conduct provides a basic
framework and guidance for behaviours and business conduct. The code of conduct also serves as
a reference point in all aspects of employee’s working relationships with other employees,
customers, suppliers, government officials, regulators and the broader community.

Board Qualifications and Composition
In accordance with sections 19 to 21 of the Directive, all Board members are qualified for the position

and remain qualified through training, for their positions. They have a clear understanding of their role in
corporate governance and are able to exercise sound and objective judgement about the affairs of the
company. They also possess, individually and collectively, appropriate experience, competencies and
personal qualities, including professionalism and integrity. There is no female Director on the Board; The
Board has not met the minimum no. of Directors, at 31 December 2024, the Directors were four (4) on the

Board. There are no Directors serving on the Board that are related persons.

Remuneration Structure

Directors are not entitled to fixed remuneration for their service on the Board; however, they are provided
with Sitting Allowance and fuel reimbursements in connection with their attendance at Board meetings. The
Board members’ Sitting Allowance was approved by the shareholders at Annual General Meeting.

Board Performance Evaluation

The Board hereby certifies that it has complied with sections 45 and 46 of the Corporate Governance of 2021
on board evaluation. The Board is yet to complete the self-evaluation assessment for 2024.

Related Party Transactions

icies and procedures to ensure that all related party transactions are carried out
the Directive and in accordance with the Banks and Specialized Deposit-
930). This is intended to ensure that there is no favourable treatment
in any connected transactions the company ensures all the necessary

The Board has in place pol
at arm’s length in accordance with
Taking Institutions Act, 2016 (Act

given to a related party. Therefore,
approvals are obtained prior to the execu tion of the transaction.

11
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CORPORATE GOVERNANCE REPORT
TO THE MEMBERS OF ENYAN DENKYIRA RURAL BANK LTD-CONT'D

Separation of Powers

There is clearly in place a division of responsibilities between the positions of the Board Chair and the Chicf
Executive Officer in accordance with section 17 of the Directive.

Conflict of Interest
The company's directors have a statutory duty not to place themselves in a position which gives rise to a real

or substantial possibility of conflict of interest or duty in relation to any matter which is, or is likely to be
brought, before the board. There was no conflict of interest.

Anti-Money Laundering

laundering system in compliance with the requirements of the
Anti-Money Laundering (Amendment) Act 2020 (Act 1044). These include due diligence for opening new
accounts, customer identification, monitoring of high-risk accounts, record keeping and training of staff on
money laundering which assist in reducing regulatory and reputational risk to its business.

The company has established an anti-money

Compliance Declaration

The Board declares that the Bank has complied with the requirement of section 13 of the Corporate
Governance Directive.

12
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; ACCOUNTING SERVICES

(CHALEIE R0 ALCCENINTANTS

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
ENYAN DENKYIRA RURAL BANK L'TD

Report on the Audit of the Financial Statements.,

We have andited the accompanying financial statements of Enyan f{ﬂ'llf{}'fl’l‘l Rural ['l:mk Ltd which
comprise the statement of comprehensive income for the year ended 31 December 2024, statement \:jI
financial position as at 31 December 2024, the statement of cash flows, and the statcn.lcnl of changes in
equity tor the year ended on that date, and notes to the financial statements, including a summary of
significant accounting policies,

Opinion
;nl our opinion, the accompanying financial statements show a true and fair view of the financial position as
at 31 December 2024, and of its financial performance and cash flows for the year then ended in accordance
with the Companies Act 2019-Act 992, the Banks and Specialised Deposit-Taking Institutions Act, 2016 (Act
030), the Anti-Money Laundering Act, 2020 (Act 1044), the International Financial Reporting Standards
(IFRS)

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (1SAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Banl in accordance with the International Code
of Ethics for Professional Accountants (Including International Independence Standards) (The Cade) issued
by the International Ethics Standards Board for Accountants and the independence requirement of section
143 of the Companies Act, 2019 (Act 992). We have (ulfilled our other ethical responsibilities in accordance

with the Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion,

Key Audit Marters

Key audit matters are those matters that, in our professional judgments, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
¢ audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide 2
! separate opinion on these maltters.

| We have determined that there were no such matters to report on for the year under review.

Other Information

The directors are responsible for the other information. The other information comprises Corporation
Information and’ Report of the Directors but does not include the financial statements and our auditor's
report thereon, which we obrained prior to the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not and will not
express any form of assurance conclusion thereon. In connection with our audit of the financial statements,
our responsibility is to read the other information identified above and, in doing so, consider whether the
| otherinformation is materially inconsistent with the financial statements, or our knowledge obtained mn the
| audit, or otherwise appears to be materially misstated. If, based on the work we have performed on the other
. informaton that we have obtained prior to the date of this auditor's report, we conclude that there is 4

¢ matenal misstatement of this other information, we are required to report that fact. We have nothing to
¢ reportan this regard.

:Tﬂaphune: 0302-2819412 P 0. Box AN 8361, Accra - North Lac? 49 Boundary Road (Coastal ‘
| E-mail kuf 1 2550@yaho I].C[][T(] ). Off Spintex Road, Baatsonaa, Accra
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
ENYAN DENKYIRA RURAL BANK LTD-CONT'D

Responsibilities of Management and Directors for the Financial Statements

The Bank's Directors are responsible for the preparation of these financial statements in accordance with
the Companies Act, 2019 - Act 992, the Banks, and Specialized Deposit - Taking Institutions Act, 2016 (Act
930), and the International Financial Reporting Standards (IFRSs). This responsibility includes designing,
implementing, and maintaining internal control as Management determines is necessary and relevant to the
preparation and fair presentation of the financial statements that are free from material misstatements,
whether due to fraud or error, and selecting and applying appropriate accounting policies and making
accounting estimates that are reasonable in the circumstances.

In preparing the financial statements, Management is responsible for assessing the Bank’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless Management either intends to liquidate the Bank or to cease operations, or has no
realistic alternative, but to do so.

Management and Board of Directors are responsible for overseeing the financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditor’s Report that includes
our opinion. Reasonable assurance is a high level of assurance but is nota guarantee thatan audit conducted
in accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arisc
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken based on these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgments and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence thatis sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentation or the override of internal

control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of Management’s use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Bank's ability to continue as a going concern. If we

conclude that a material uncertainty
14
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
ENYAN DENKYIRA RURAL BANK LTD-CONT'D

exists, we are required to draw attention in our auditor's report to the related disclosures In the
Bank’s financial statements or, if such disclosures are inadequate, to modily our opinion. Oyr
conclusions are based on the audit evidence obtained up to the date of our auditor’s report, However,
future events or conditions may cause the Bank to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

«  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Bank to express an opinion on the financial statements. We are
responsible for the direction, supervision and performance of the Bank’s audit. We remain solcly

responsible for our audit opinion.

\We communicate with Management and Board of Directors regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit,
We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key

audit marters.
We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about

the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected

to outweigh the interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

The Companies Act, 2019 - Act 992 requires that in carrying out audit we report on the following:

We confirm that:
i. We have obtained all the information and explanations which to the best of our knowledge and belief were

necessary for the purpose of our audit;
ii. In our opinion proper Accounting records have been kept by the Bank, so far as appears from our

examination of those records, and

iii. The statement of Financial Position, the Statement of Comprehensive Income, the statement of Cash
Flows are in agreement with the Accounting records.
iv. The financial statements give a true and fair view of the state of affairs of the Bank and its results for the

year under review

v. We are independent of the Bank in accordance with section 143 of the Companies Act, 2019 (Act 992)
15
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
ENYAN DENKYIRA RURAL BANK LTD-CONT'D

ganks and Specialised Deposit-Taking Act, 2016 (Act 930)

The Banks and Specialised Deposit-Taking Institutions Act, 2016 (Act 930) requires that we state certain
matters in our report,

We hereby certify that:

1. The financial statements give a true and fair view of the state of affairs as at 31 December 2024 of the Banlk
and the results for the year under review.

2. We obtained all the information and explanation required for the efficient performance of our audit.
3. The transactions of the Bank are within their powers; and

4. The Bank has generally complied with the provisions of the Anti-Money Laundering Act, 2020,

(Act 1044), the Anti-Terrorism Act, 2008 (Act 762) and the Regulations made under these enactments.

5. The Bank has generally complied with the provisions of the Banks and Specialized Deposit- Taking
Institutions Act,2016 (Act 930)

The Engagement Partner on the audit resulting in this independent auditor’s report was Mr. Kwadwo
Kwarteng.

TRY % TP S IO

K.and A. Accounting Services (ICAG/F/2024/089)
(Chartered Accountants)

Partner Signing: Kwadwo Kwarteng

License Number (ICAG/P/1097)

49 Boundary Road (Coastal)

Off Spintex Road, Baatsonaa (Accra)

P

Date: lg‘j‘.l'll[ll.l BEREE |n|n+in2025

CHARTEPED ACCOULTANTS
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ENYAN DENKYIRA RURAL BANK LTD
STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 DECEMBER 2024

Interest Income

Interest Expenses

Net Interest Income

Commissions and Fees

Other Operating Income

Total Operating Income

Impairment Gain /( Loss) on Financial Assets
Depreciation and Amortisation

Other Operating Expenses

Operating Profit /(Loss) Before Taxation
Current Tax Charge

Growth and Sustainability Levy

Deferred Tax Credit

Net Profit After Tax

Total Comprehensive Income

NOTES

21 (a)
21 (b)

21 (c)

2024 2023
GH¢ GHe¢
12,574,968 9,378,390
(4,382,155) __(3.414,507)
8,192,813 5,963,883
2,022,451 1,637,337
443.350 351.829
10,658,614 7,953,049
(136,190) (115,552)
(307,644) (223,347)
(8,489,372) (6,084,605)
1,725,408 1,529,545
(460,626) (425,787)
(92,125) (63.868)
(24,585) 32,789
1148072 1,072,678
1,148,072 1,072,678

Notes 1-34 form an intergral part of these financial statements

Auditors Report - Page 13- 16
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ENYAN DENKYIRA RURAL BANK LTD
STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2024

ASSETS
CUBRENT ASSETS HOTES 2024 2023
GHE CH¢
Cash and Short Term Funds 10 4,607,188 3712412
Investments 12(¢) 29,934,751 13,800,899
Loans and Advances to Customers 13 2RBI5850 12.214.538
Other Asscts Account 13 1,045,152 1,001,601
64,562,948 40,729,450
Long Term Investment 14 138,410 100910
Property, Plant & Equipment 16 1,776,388 1041403
Intangible Asset 17 85,930 101751
TOTALASSETS 66,563,676 41,973,514
LIABILITIES AND SHAREI[OLDERS' FUND
LIABILITIES
Deposits and Current Accounts 17 49,807,072 331381562
Interest Payable and Other Liabilites 18 2,310,718 1,658,146
Borrowings 19 8,659,840 2,041,357
Taaaton 20 (3) & (b) 177,751 364,657
Deferred Tax Liability 20 (c) 55.382 30,797
TOTAL LIABILITIES 61,010,763 37,474,519
SHARFHOLDERS' FUNDS
Stated Capnal 22 2,677,020 2.628820
Preference Shares 22 13 13
Statutory Heserve 22 1,804,840 1517824
Capial Reterves 25 43,070 431070
Rewined Earnings 16 1,027,970 307278
TOTAL SHARENOLDERS' FUNDS ——iﬂl& —_$496,995
TOTAL LIAR aelsu.na‘. QII'J'TF!.S 14
28 Ao| 22X
Approved by the DIFCCLOrs On Sruwvoeat ) e mew 304 slgned by;
oA 7l
AT “%D
CHAIRMAN DIRECTOR

Wotes 1 34 torm an Intergral pant of these linancal statements
Auditors Repen - Fage 1 - 3
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ENYAN DENKYIRA RURAL BANKLTD

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 DECEMBER 2024

Net Profit Before Tax
Depreciation and Amortisation

Impairment on Loans and investments
prior year Adjustment

CASHFLOW FROM OPERATING ACTIVITIES BEFORE
CHANGES IN OPERATING ASSETS AND LIABILITIES
(Increase)/ Decrease in Loans and Advances to Customers
(Increase)/Decrease in Investments

(Increase)/ Decrease in Other Assets

Increase/ (Decrease) in Deposits Liability

Increase/ [Decrease) in Interest Payable and Other Liabilities
Increase/(Decrease ) in Borrowings

Corporate Tax Paid
NET CASH INFLOW FROM OPERATING ACTIVITIES

INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment
NET CASH (OUTFLOW) FROM INVESTING ACTIVITIES

EINANCING ACTIVITIES

Dividend Palid

Proceeds from Issuc of Shares

Apex Bank Shares Paid

NET CASH (OUTFLOW) FROM FINANCING ACTIVITIES

Net Increase / (Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents as at 1/1/2024
Cash and Cash Equivalents as at 31/12/2024

ANALYSIS OF CASH AND CASH EQUIVALENTS
Cash on Hand
Bank Balances with ARB Apex Bank - Current
- 590 Apex Deposit
Balances with Other Banks

20

2024 2023
GHe¢ GH¢
1,725,408 1,529,545
307,644 223347
136,190 115,552
(140,351) (321,746)
2,028,891 1,546,698
(6,817,504) (6,177,948)
(16,133,859) (3.262,278)
(43,551) 92,566
16.425,510 8,472,821
652,572 87,780
6,618,483 (336,024)
2,730,542 423,615
(739.657) (277.641)
1,990,885 145,974
(1,026,809) (398.422)
(1,026,809) (398,422)
’ (109,689)
48,200 1,185,209
(37.500) )
10,700 1,075,320
974,776 822,672
3.712.412 2,089,540
1,607,180 3,712,412
2,023,707 1,200,663
322,958 (41,358)
2,228,951 1618238 _
111,572 934,869 s
1,687,188 3,712,412
0
6
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ENYAN DENKYIRA RURAL BANK LTD
NOTES TO_THE FINANCIAL STATEMENTS FOR THEYEAR ENDED 31 DECEMBER 2024

1.0 GENERAL INFORMATION
1.1 Registration and Nature of Business

Enyan Denkyira Rural Bank Ltd is a Private Company incorporated and domiciled in Ghana, The
Registered office is located at Enyan Denkyira, Central Region. The Bank primarily is involved in
yural banking,

Enyan Denkyira Rural Bank Ltd is a company registered under the Companies Act 2019, (Act 992).
Its headquarters is in Enyan Denkyira in the Central Region and has two (3) branches and three (2)
agencies located in Enyan Denkyira, Ajumako, Manckessim, Besease and Abaasa respectively. The
nature of the business the bank is authorized to carry on includes the provision of current and
deposit as well as savings and time deposit accounts for its customers.

The address of its registered office is House No. 2029, and a Post Office of P. 0. Box 15, Enyan
Denkyira, Central Region, Ghana,

1.2 Basis of Preparation and Presentation of financial statements

1.3 Statement of Compliance

The financial statements have been prepared in accordance with International Financial Reporting
Standards (IFRS) as issued by the International Accounting Standards Board (IASB) and in the
manner required by the Companies Act 2019, (Act 992) and the Banks Specialized Deposit Taking
Institutions Act, 2016, (Act 930).

1.4 Basis of Measurement

The financial statements have been prepared on a historical cost convention, except for the
measurement of available for sale financial assets that measured at fair value. Historical cost is
generally based on the fair value of consideration given in exchange for goods and services.

Fair Value is the price that will be received to sell an asset or paid to transfer a liability in an orderly e
transaction between market participants at the measurement date, regardless of whether that price "
is directly observable or estimated using another valuation technique. In estimating the fair value
of an asset or liability, the Bank takes into account the characteristics of the asset or liability if
market participants will take those characteristics into account when pricing the asset or liability
at the measurement date.
21 -
10_
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NOTES TO_THEFINANCIAL STATEMENTS FOR TIIE YEAR ENDED
J1LDECEMBER 2024-CONTZD

1.5 Functional and Presentation Currency

The financial statements are presented in Ghana Cedi (GIe) which is the functional and
sresentation currency of the Bank. Except otherwise indicated, the financial information presented

has been rounded off the nearest One Ghana Cedi.

1.6 Use of Estimates and Judgements

In the process of applying the Bank's accounting policies, management has exercise judgement and
estimates in determining the amounts recognized in the financial statements.

2.0 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies applied by Enyan Denkyira Rural Bank Ltd in the preparation of
the financial statements are set out below:

2.1 Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Bank and the revenue can reliably be measured. The following specific recognition criteria apply in

revenue recognition.

Revenue includes interest income, commissions and fees and gain on disposal of securities.

a) Interest Income and Expenses

Interest income and expense are recognized within “finance income” and “finance costs” in profit
or loss using the effective interest rate method, except for borrowing costs relating to qualifying

assets, which are capitalized as part of the cost of that asset.
The Bank has chosen to capitalise borrowing costs on all qualifying assets irrespective of whether

they are measured at fair value or not.

The effective interest method is a method of calculating the amortised cost of a financial asset or
financial liability and of allocating the interest income or interest expense over the relevant period.
The effective interest rate is the rate that exactly discounts estimated future cash payments or
receipts throughout the expected life of the financial instrument, or a shorter period where
appropriate, to the net carrying amount of the financial asset or financial liability. When calculating
the effective interest rate, the Bank estimates cash flows considering all contractual terms of the
financial instrument (for example, pre-payment options) but does not consider future credit losses.
The calculation includes all fees and points paid or received between parties to the contract that are
an integral part of the effective interest rate, transaction costs and all other premiums or discounts.

22
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
31 DECEMBER 2024-CONTD

b) Fees and Commission
Fees and commission are generally recognized on accrual basis. Fees and commission fee including
advisory fees, transfer commission, facility and processing fees and syndication fecs are recognised
as the related services are performed. Fees and commission arising from negotiating or
p,u-liripnting in a transaction on behalf of a third party are recognised upon completion of the
underlying transaction.

¢) Other Income
Other incomes are recognised as and when they are earned.

2.2 General and administrative expenses

Expenses include legal, accounting, auditing and other fees. They are recognised in profit or loss in
the period in which they are incurred (on an accruals basis).

2.3 Employee Benefits

The Bank contributes to two defined contribution schemes (Social Security Fund and Provident
Fund) on monthly basis on behalf of employees and the last month outstanding contribution is
included in creditors and accruals.

i. Social Security and National Insurance Trust (SSNIT)

Under a National Deferred Benefits Pension Scheme, the Bank contributes 13% of employees’ basic
salary in addition to 5.5% deduction from employees’ basic salary to SSNIT for employee pensions.

ii. Short-term benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed

as the related service is provided.
A provision is recognised for the amount expected to be paid under short-term cash bonus or profit-

: A : s
sharing plans if the Bank has a present Jegal or constructive obligation to pay this amount as a result
of past service provided by the employee and the obligation can be estimated reliably. =
2=
2.4 Cash & Cash Equivalents
For the purposes of the statement of cash flows, cash and cash equivalents include cash in hand ,
balance with ARB Apex Bank, amounts due from other banks and financial institutions and short-
term government securities.
23 -
KL
i
5E

(%83 CamScanner


https://v3.camscanner.com/user/download

ESTO THE FI EME g H NDE

2.5 Intangible Assets

i. Initial recognition
Intangible assets that are acquired by the Bank and have finite useful lives are measured at cost |ess
accumulated amortization and accumulated impairment charges.

ii. Subsequent measurement
Subsequent expenditure is capitalized only when it increases the future economic benefits
embodied in the specific asset to which it relates. All other expenditure, including internally
generated goodwill, is written off in profit or loss as incurred.

il Amortization
Intangible assets are amortized on a straight-line basis in profit or loss over their estimated useful

lives, from the date they are available for use.

2.6 Property, Plant and Equipment (PPE)

All property, plant and equipment (PPE) is stated at historical cost less depreciation. Historical cost
includes expenditure that is directly attributable to the acquisition of the items and where
applicable borrowing costs.

Cost of an item of PPE includes its purchase price and any direct attributable costs. Cost includes
the cost of replacing part of an existing PPE at the time that cost is incurred if the recognition criteria
are met; and excludes the costs of day-to-day servicing of an item of PPE.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as

appropriate, only when it is probable that future economic benefits associated with the item will

flow to the Bank and the cost of the item can be measured reliably. The carrying amount of those

parts that are replaced is derecognized. All other repairs and maintenance are charged to the

statement of profit or loss during the financial period in which they are incurred.

a. Depreciation
Depreciation, based on a component approach, is calculated using the straight-line method to

allocate the cost over the assets’ estimated useful lives as follows:

_ASSETS_ | RATES (%) |
Motor Vehicle | 20 i
Building : -
Office Furniture 20 ]
' Equipment 20 B '
Computers and Accessories | 3333~
Generator S _(
. Intangible Assct 10 =
24
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An asset’s carrying amount is written down immediately to its recoverable amount if its carrying
amount is greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount and are
included in the statement of profit or loss.

2.7(a) Income Tax Expense

The income tax expense for the period comprises current and deferred tax. Tax is recognised in the
statement of profit or loss, except to the extent that it relates to items recognised directly in other
comprehensive income or equity - in which case, the tax is also recognised in other comprehensive
income or equity.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively
enacted at the date of the statement of financial position in Ghana where the Bank operates.
Management periodically evaluates positions taken in tax returns with respect to situations in
which applicable tax regulation is subject to interpretation, and establishes provisions where
appropriate on the basis of amounts expected to be paid to the tax authorities.

2.7 (b) Deferred tax

Deferred income tax is provided in full, using the liability method, on temporary differences arising
between the tax bases of assets and liabilities and their carrying amounts in the financial
statements. However, deferred income tax is not accounted for if it arises from initial recognition of
an asset or liability in a transaction other than a business combination that at the time of the
transaction affects either accounting nor taxable profit or loss. Deferred income tax is determined
using tax rates (and laws) that have been enacted or substantially enacted by the date of the
statement of financial position and are expected to apply when the related deferred income tax
asset is realised or the deferred income tax liability is settled.

Deferred income tax assets are recognised to the extent that it is probable that future taxable profit
will be available against which the temporary differences can be utilised. The carrying value of the
Bank’s investment property is assumed to be realised by sale at the end of use. The capital gains tax
rate applied is that which would apply on a direct sale of the property recorded in the statement of
financial position regardless of whether the Bank would structure the sale via the disposal of the

subsidiary holding the asset, to which a different tax rate may apply. The deferred tax is then
calculated based on the respective temporary differences and tax consequences arising from

recovery through sale. :
Deferred income tax is provided on temporary differences arising on investments in subsidiaries,

except where the timing of the reversal of the temporary difference is controlled by the Bank and it
is probable that the temporary difference will not reverse in the foreseeable future.

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset
current tax assets against current tax liabilities and when the deferred income taxes assets and
liabilities relate to income taxes levied by the same taxation authority on either the same taxable
entity or different taxable entities where there is an intention to settle the balances on a net basis.

25
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2.8 Provisions -

Provisions are recognised when a present legal or constructive obligation exists as a r
events, where it is more likely than not that an outflow of resources will be required to settle the
obligation and the amount can be reliably measured, When the Bank expects some or 1llcuf :
provision to be reimbursed, the reimbursement is recognized as a separate asset, but only Will’,'n th:
reimbursement is virtually certain. The expense relating to a provision is presente
of profit or loss net of any reimbursement,

esult of past

din the statement

a. Dividend

Dividend distribution to the Bank's sharcholders is recognized as a liability in the Bank's financial
statements in the period in which the dividends are declared.

b. Stated Capital

Shares are classified as equity when there is no obligation to transfer cash or other assets
Incremental costs directly attributable to the issue of new shares are shown in equity as a
deduction, net of tax, from the proceeds.

c. Post statement of financial position events
Events subsequent to the statement of financial position date are reflected only to the extent that
they relate directly to the financial statements and the effect is material.

d. Contingent liabilities

Contingent liabilities are potential liabilities that arise from past events, the existence of which will
be confirmed only on the occurrence or non-occurrence of one or more uncertain future events
which are not wholly within the control of the Bank.

Provisions for liabilities are recorded when a loss is considered probable and can be reasonably
estimated. The determination of whether or not a provision should be recorded for any potential
liabilities is based on management's judgment.

2.9 Borrowings

Borrowings are recognised initially at fair value, net of transaction costs incurred. Borrowings are
subsequently stated at amortized cost using the effective interest method, any differences between
proceeds (net of transaction costs) and the redemption value is recognised in the income statement
over the period of the borrowing. Borrowings and other forms of financial liabilities shall be de-
recognised from the books only when they are extinguished, that is when the obligation specified

in the contract is discharged or cancelled or expired.

2.10 Foreign currencies translation o . :
Transactions are recorded on initial recognition in Ghana cedis, being the currency of the primary

economic environment in which the Bank operz?tes (the functional curret}cy). Transactions in
foreign currencies during the year are converted mto»Gh_a.ng cedis at Prevath_ng rates of exchaqgn
ruling at the transaction dates. Monetary assets and IIﬂbﬂ.itIES denominated in fore:gn‘currerlu:.les
are translated into Ghana cedis at the rates ofexchan.gc ruling at the statement of financial position
date, The resulting gains and losses are dealt with in the profit or loss account. The Bank is not

Cxpected to keep funds in foreign currency. 58
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31 DECEMBER 2024-CONT’D

2.11 Critical accounting estimates and assumptions

gstimates are continually evaluated and are based on historical experience and other factors
including expectations of future events that are believed to be reasonable under the clrcumstnnccsj
ecause of the inherent uncertainties in this evaluation process, actual losses may be different from
the originally estimated provision. In addition, significant estimates are involved in the
determination of provisions related to taxes and litigation risks. These estimates are subject to
change as new information becomes available and changes subsequent to these estimates may
significantly affect future operating results.

a. Income taxes

Uncertainties exist with respect to the interpretation of complex tax regulations, changes in tax
laws, and the amount and timing of future taxable income. Given the wide range of business
relationships and the long-term nature and complexity of existing contractual agreements,
differences arising between the actual results and the assumptions made, or future changes to such
assumptions, could necessitate future adjustments to tax income and expense already recorded.
The Bank establishes provisions, based on reasonable estimates, for possible consequences of
audits by the tax authorities. The amount of such provisions is based on various factors, such as
experience of previous tax audits and differing interpretations of tax regulations by the Bank and
the tax authority.

Where the final outcomes of these matters are different from the amounts that were initially
recorded, such differences will impact the income tax provisions in the period in which such
determination is made.

2.12 Critical judgements in applying the Bank's accounting policies

In the process of applying the Bank’s accounting policies, management has made the following
judgments, which have the most significant effect on the amounts recognised in the financial

statements:
Useful economic life of property, plant and equipment

To a large extent, the bank financial statements are based on estimates, judgements and models
rather than exact depictions of reality. Providing relevant information about the Bank’s Property,
Plant and equipment requires estimates and other judgements. This includes measuring the cost of
anitem of property, plant and equipment, including those that are self-constructed. The subsequent
allocation of depreciation invalves further judgements and estimates including:

* allocating the cost of the asset to particular major components;

* determining the most appropriate depreciation method;

* estimating useful life; and estimating residual value.

27
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2.13 Financial Instruments

Initial recognition and subsequent measurement

i Recognition

Financial assets and liabilities, with the exception of loans and advances to customers and balances
due to customers, are initially recognised on the trade date, i.e. the date that the bank becomes a
party to the contractual provisions of the instrument. This includes regular way trades: purchases
orsales of financial assets that require delivery of assets within the time frame generally established
by regulation or convention in the marketplace. Services provided to customers on credit are

recognised when the service is provided to the customers. The bank recognises due to customer
balances when payment reaches the bank.

ii. Initial measurement of financial instruments

The classification of financial instruments at initial recognition depends on their purpose and
characteristics and the management's intention when acquiring them. All financial instruments are
measured initially at their fair value plus transaction cost, except in the case of financia) assets and
liabilities recorded at fair value through profit or loss.

iii, Amortised cost measurement

The amortised cost of a financial asset or liability is the amount at which the financial asset or
liability is measured at initial recognition, minus principal repayments, plus or minus the
tumulative amortisation using the effective interest method of any difference between the initial
dmount recognised and the maturity amount, minus any reduction for impairment.

iv, Fair value measurement

The determination of fair values of financial assets and financial liabilities is based on quoted
Market prices or dealer price quotations for financial instruments traded in active markets. For all
Other financial markets or for all other financial instruments fair value is determined by using
valuation techniques. Valuation techniques include net present value techniques, the discounted
cash flow method, comparison to similar instruments for which market observable prices exist and
Valuation models. Income and expenses are presented on a net basis only when permitted by the
dccounting standards, or for gains and losses arising from similar transactions.

28
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NOTES TO TUE FINANCIAL STATEMENTS
31 DECEMBER 2024-CONT'D

" Expected Credit Loss Impairment Model

[n July 2014, the 1ASB isst_lud the final version of IFRS
Measurement and all previous versions of IFRS 9. [FRS
sccounting for financial instruments: classific
accounting. It is effective for annual periods
application permitted.

9 Financial Instruments: Recognition and
9 brings together all three aspects of the
ation and measurement, impairment and hedge
beginning on or after 1 January 2019, with carly

The Bank assesses at the end of each reporting period whether there is objective evidence that 2
financial asset or group of financial assets is impaired. A financial asset or a group of financial assets
jsimpaired and impairment losses are incurred only if there is objective evidence of impairment as
aresult of one or more events that occurred after the initial recognition of the asset (a 'loss event')

and that loss event (or events) has an impact on the estimated future cash flows of the financia)
asset or group of financial assets that can be reliably estimated.

Evidence of impairment may include indications
experiencing significant financial difficulty, default,
or other financial reorganization, and where obse
decrease in the estimated future cash flows, such a
correlate with defaults.

that the debtors or a group of debtors are
the probability that they will enter bankruptcy
rvable data indicate that there is a measurable
s changes in arrears or economic conditions that

Forloans and advances category, the amount of the loss is measured as the difference between the
asset's carrying amount and the present value of estimated future cash flows (excluding future
credit losses that have not been incurred) discounted at the financial asset's original effective

interest rate. The carrying amount of the asset is reduced and the amount of the loss is recognised
in profit or loss.

If, in a subsequent period, the amount of the impairment loss decreases and the decrease can be
related objectively to an event occurring after the impairment was recognised (such as an

improvement in the debtor's credit rating), the reversal of the previously recognised impairment
loss is recognised in profit or loss.

vi. Credit Risk Reserve

The Credit risk is a non- distribution reserve and it represents the excess of total provisions for
9ans and overdraft determined in accordance with the Bank of Ghana prudential

€ impairment loss for loans and advances under the IFRS framework. The B
Beneral approach and calculates expected losses on all its instruments.

guidelines over
ank applies the

As at the reporting date, total provision for losses for loans and advances under Bank of Ghana
Provisioning criteria amounted to GH¢1,170,087 (2023; GH¢1,106,471). This was below the
'Mpairment allowances for loans and Overdraft recognized under the [|FRS framework of
6H¢1,273,276 (2023: GH¢1,137,086).
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31 DECEMBER 2024-CONT'D

The Board of Directors has overall responsibili
sk management framework., Th

gxpected C redit Loss Schedule-IFRS 9

e Board has establi
developing and monit

ORTHEY

ty for the establishment and oversight of the Bank's
shed the Audit, Risk, and Compliance
oring the Bank's risk appetite framework.

‘ Stage 1 Stage 2 Stage 3
Instrument 12-months | Lifetime ECL | Lifetime ECL Total
! GHe GHe GH¢ GH¢
‘ 2024 Loans (Incl. Overdraft) 276,835 777,561 218,880 | 1,273,276
‘2023 Loans (Incl. Overdraft) 213,307 452,291 471,489 | 1,137,086
Bank of Ghana Provisioning for Loans and Advances

CREDIT RISK RATING DAYS PAST DUE | MINIMUM REQUIRED (%)
Current Less than 30 1%

| OLEM 31-90 10%

Sub-Standard 91-180 25%

Doubtful 181-360 50%

Loss > 360 100%

[
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
31DECEMBER 2024-CONT'D

[

The
Current 0-30 days
OLEM 31-90 days

qub-Standard  91-180 days

Doubtful 181-360 days
Loss Over 360 days
Total

2024
Gross Amt

GH¢
27,682,803
1,051,693
154,659
1,061,091
218,880

30,169,126

airment Losses (Bank of Ghana Provision)

ageing of Loan and Overdraft at the reporting date was:

Impairment

31

GHe

276,828

105,169

38,665
530,545
218,880

1,170,087

2023
Gross Amt
GHe
21,330,727
793,257
187,118
569,033

471,489

23,351,624

Impairment
GHe

213,307
79,326
57,832

284,517

471,489

1,106,471

;e

59/
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lm-fsnncm
Advances

IHIEEEH_EKEEHSES
Savings

Fixed Deosits
Borrowings

Commitment Fees
Commission Received

TOTAL (PAGE17)
OTHER OPERATING INCOME

Sundry Income
Interest Received on Clearing Account

TOTAL (PAGE17)
IMPAIRMENT GAIN / (LOSS) ON FINANCIAL ASSETS

Loans and Advances

Impairment of Government Bonds
Total Impairment Charge for the year

DEPRECIATION AND AMORTISATION
Depreciation of Property, Plant & Equipment
Amortization of Intangible Assets

Total Charge for the Year

OTHER OPERATING EXPENSES

Personnel Expenses-Appendix |

Occupancy Cost - Appendix I

Administrative and Other Expenses - Appendix 1]
Directors Remuneration

Audit Fees

Donation

TOTAL (PAGE 17)

ENYAN DENKYIRA RURAL BANK LTD
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2024

Jz

2024 2023

GHG GHE
3,969,812 2,506,606
0,505,156 6,871,704
12,574,968 9,378,390
625,662 501,883
3,363,432 2,790,472
393,061 122,152
4,382,155 3,414,507
1,861,436 1,508,043
161,015 129,294
2,022,451 1,637,337
420,092 328,212
23,258 23,617
443,350 351,829
136,190 115,552
136,190 115,552
291,823 207,526
15,821 15,821
307,644 223,347
3,484,978 2,565,018
614,692 482,851
3,554,691 2525377
700,764 432,554
55,000 50,000
79,247 28.805
8,489,372 6,084,605
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ENYAN DENKYIRA RURAL BANK LTD

NOTESTO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2024

2024 2023
GHe¢ GH¢
cash 0D Hand 1,849,209 1,049,007
ARB Apex Bank (5% Deposit) 2,228,951 1,618,238
,\RB*"‘F“ Bank (Clearing Account) 322,958 (41,358)
g-Cash 174,498 151,656
ADB 111,572 934,869
TOTAL(PAGE 18) 4,607,188 3,712,412
The balances held with ARB Apex Bank includes a mandatory 5% reserve deposit of GH¢ 2,228,951
(2023: GHc1,618,238) which is not available for use in the Bank's day to day operations.
Government Securities (Treasury Bills) 20,000,000 8,300,000
ARB Apex Bank REPO ; 150,000
ARB Apex Bank Product ACOD 3,800,000 2,800,000
Sub Total 23,800,000 11,250,000
ADB Investment Plus 4,883,859 1,000,000
Family Founting Assets and Securities 1,250,899 1,550,899
Sub Total 6,134,758 2,550,899
TOTALINVESTMENT (PAGE 18) 29,934,758 13,800,899
Accounting policies for financial instruments have been applied to the following line items.
2024
AT
AMORTIZED FAIR VALUE
FINANCIAL ASSETS BY CATEGORY cosT TP&L TOTAL
Description GHe¢ GHc¢ GHc
Cash and Short Term Funds - 4,687,188 4,687,188
Investment 29,934,758 - 29,934,758
Loans and advances to Customers 28,895,850 - 28,895,850
TOTAL(PAGE 18 ) 58,830,608 4,687,188 63,517,796
2023
Cash and short term funds - 2,889,540 2,889,540
Investment 10,538,622 . 10,538,621
Loans and advances to Customers 16,229,173 . 16,229,173
26,767,795 2,889,540 29,657,334
Deposits and Current Accounts 2024 49,807,072 _ - 49,807,072
Deposits and Current Accounts 2023 dijolaez - AL3ALSLe
33
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ENYAN DENKYIRA RURAL BANK LTD

NOTES TO THE FINANCIAL STATEMENTS FoR THE YEAR ENDED 31 DE

0ANSANR ADVANCES TO CUSTOMERS

A alysis by type of customer
X

i jduals
Ir.n::-:tc and Public Enterprises

graft

impairment Allowance

Analysis by type of Sector
Agriculture

Cottage .
Transport, Storage & Communication

Transport, Storage & Communication
Others

impairment Allowance
Loans

Overdraft

Impairment Allowance

Analysis by Performance
Performing
Non Performing

Impairment

Impairment Charges / Allowances -1FRS

Balance at 1 January 2024
Impairment charge for the year
Balance at 31 December 2024

Balance at 1 January 2024
Impairment charge for the year

Balance at 31 December 2024

Stationery Stocks

Rent Prepajd

ATM Carg Stock

CCC Uncleared Effect Account
Insurance prepaid

|I:Eerest Accrued (Loans)
E-Zwich Debit

Merest i arrears
Office Accounts DR,
nE‘lf:ndablc Deposit CAGD
'estand Commission Accrued

ARB Apex Bank Lud

CEMBER 2024

2024 2023
Gllg GHe
26,178,712 19,577,474
2,413,641 2,265,862
1,576,773 1,508,268
30,169,126 23,351,624
(1,273,276) (1,137.086)
28,805,850 22,214,538
1,208,265 381,557
2,178,042 2,639,885
39,410 102,319
6,729,641 6,295,507
18,013,768 13,932,356
30,169,126 23,351,624
(1,273,276) (1,137,086)
28,895,850 22,214,538
26,863,811 20,613,227
3,305,315 2,738,397
30,169,126 23,351,624
(1,273,276) (1,137,086)
28,895,850 22,214,538
29,950,246 22,123,984
218,880 1,227,640
30,169,126 23,351,624
(1,273,276) (1.137.086)
28,895,850 22,214,538
1,137,086 1,021,534
136,190 115,552
1,273,276 1,137,086
1,106,471 1,021,534
63,616 84,937
1,170,087 1,106,471
92,570 132,951
57,650 79,680
959 959
2,010 5151
104,508 64,423
355,789 223,788
4,775 6,451
416,891 374,393
- 44,600
10,000 10,000
- 59,205
1,045,152 1,001,601
138,410 100,910
130,410 100,910
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ENYAN DENKYIRA RURAL BANK LTD

NOTES TOTHE FINANCIAL STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2024

ATANGIBLE ASSET
(0ST/ VALUATION

Gross value as at January 1, 2024
Additions for the Year

Gross value as at December 31, 2024

ACCUMULATED AMORTIZATION
Balanceas at 01/01/2024

Charge for the Year
Balanceasat31/12/2024
CARRYING AMOUNT

Balance as at 31/12/2024
Balance as at 31/12/2023

37

GHe GHe¢
158,208 158,208
158,208 158,208
56,457 56,457
15,821 15,821
72,278 72,278
85,930 85,930
101,751 101,751
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NOTES TO THE FINANCIAL

ITACCOUNTS
cavings Accounts
;.‘.1!!'“"“ Acconmt Deposit
Time Depos its
qusu Accounts and E-Zwich

T0TAL(PAGE1H)

INTEREST PAYARLEAND OTIER LIABILITIES

Office Acconnt

Audit Fees

payment Orders / Bills payable
Interest Suspense

Accrued Interest

ppearned Discount on Treasury Dills
pividend Payable

Provisions

Unearned Interest

Upgrage Suspense

Sundry Liabilities

TOTAL (PAGE 18)
BORROWINGS

Other Sources (REDF)

AREB Apex Bank Ltd-Pick Up Loan
Loan for NIA Device

ARB Apex Bank Ltd-Salary Loan

UpTo

Total

Total

DEFERRED TAX

Balance as at 1 January, 2024
Charge for the Year
Balance as at 31 December, 2024

Current Tax Charge
grnmh and Sustainability Levy
tlerred Tax Charge

ENYAN DENKYIRA |

3 MENTC 1
TATEMENTS FORTHE YEAR ENDED

WRAL DANK 1TD

J1 DECEMDBER 2024

2024

Glig
1,102,970
6,004,016
20,153.401

— 5A67,249

2023

Gl

11,149.904

4,652,795

14,150,437
1,230,346,

49,007,072 HEAN1,562
116,155 106,045
55,000 50,000
26,007 14,493
179,026 237,335
610,065 447,335
A00,086 464,370
20,394 112,520
9,000 0503
180,691 179379
. 10,070
35,492 -
2,310,718 1,658,146
5,205,920 1,927,960
641,667 38,694
62,253 74,703
2,750,000
8,659,840 2,041357
Bal. at 1st
Ycars lan, TaxCharge Tax Paid Bal.at31Dec,
GHe GH¢ GH¢ GH¢
2021 B . . .
2022 - 5
2023 300,789 - (300,789) -
2024 460,626 (300,000} 160,626
300,789 460,626 (600,789) 160,626
Bal.at1st
Years lan, TaxCharge Tax Paid Bal at31 Dec,
GHe GH¢ GHe GHe
2023 . 63,868 (63,868) :
2024 92,125 (75.000) 17125
155,993 (138,868) 17,125
2024 2023
GH¢ Giie
30,797 63,586
24,585 (32.789)
55,382 30,797
460,626 425,787
92,125 63,568
21,585 (32.789)
577,416 45(".“{_!;-_-
Kit)
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21. :ﬁgg:::(:;:grl;g?ﬁ mf. TAX_ | EXPENSE To PRODUCT OF ACCOUNTING AND
2024 2023
Profit Before Tax Lli¢ e
Adjustable Pre-tax Profit 1222408 hatiah
Tax at Applicable Rate @ 259, 431352 382,386
Tax Effect of Non-Deductible Expenses 130:7?0 94,926
Tax Effect of Capital Allowances (101,496) (51,524)
Add Origination of Temporary Differences (24,585) (32,789)
TOTAL TAX EXPENSE 485,211 392,999
Effective Tax Rate - 28% 26%
- -_— | e e
22. STATED CAPITAL ' Number Number
___1) Authorised Ordinary Shares of No Par Value | 20,000,000 20,000,000
i) Issued Ordiary Shares of No Par Value | 19,679,530 | 19,515,863
___iii) Prefrence Shares Issued for Cash 125000 | 125,000
N . - o . GHe | ____GHe
__ Proceeds issued for Cash-Preference Shares | 1250 | = 1250
__ Balanceat1 January o _ | 2628820 | 1,443,611
Issued during the year _ _ 48200 | 1,185209
_IEZZ'EQ l _____2.!6281820

There is no unpaid liability on any share and there is no share in Treasury. During the year under
"eview the bank issued 163,667 ordinary shares for cash consideration of GH¢48,200.

2024 | 2023
23.__STATUTORY RESERVE FUND LT LEHE
Balance at 1January — LA 281483
Add: Transfer from Retained Profits 287,018 1 536,339
Balance as at 31 December 1504090 (1517822

The : ot ble reserve required by section 34 of the Banks and

tatutory R und is non-distributable re ¢ : a
PEciaﬁmd ?;e 22?3[;51@ Institutions Act, 2016 (Act 930). This Statute requires a mandatory
[rans[er of & E ified Zrcentage of profit after tax, before declaring dividends to a non-
istl’ilﬂut:abha sta]:::t:::nl':' I'eEerve fund. The transfer to statutory rese:;.re fund represents 25% of the
ank' i ount of GH¢287,018 to the Statutory Reserve
Fu:léls Profit after tax. The Bank transferred an am ry

39
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24 REVALUATION SURPLUS

~ Balanceatas 1January

i
Add: Additions during the year
Balance as at 31 Decembey

25 RETAINED EARNINGS ACCOUNT
Balance as at 1 January
Net Adjustment for the year
Profit for the year transferred from
Statement of Comprehensive Income

Transfers to:

Statutory Reserve Fund
Credit Risk Reserve

Dividend Account

Balance as at 31 December

2024 | 2023
Glig | Glic
43,070 | 43,070

w ] -

43,070 | 43,070
2024 2023
GHe Glc
307,267 202,564
(140,351) (321,746)
1,148,072 1,072,678
953,496

(287,018) (536,339)
(109,889)

1,027,970 307,268

This represents the residual of cumulative annual profits that is available for distribution to

shareholders.

The movements in the Retained Earnings account is shown as part of the Statement of Changes in

Equity.

26.EARNINGS PER SHARE

Profit attributable to ordinary shareholders
Weighted average number of ordinary shares
Issued ordinary shares as at 1 January

Effect of Shares issued as at 31 December
Number of ordinary shares at 31 December
Basic and Diluted Earnings per Share

40

2024
 GHe
1,148,072

19,515,863

163,667
19,679,530
0.058

2023
GHc
1,072,678

11,614,470
7,901,393
19,515,863
0.055
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. LSIAJ]iMIENISJEOBJ][E_IEﬁR_EMlEQ
3.1_DJ:£JIM B.IEJLZUZ_‘I;C_QN_'EQ
" pROPOSED DIVIDEND
" poard of Directors have Proposed Dividend CHede o ) S armings
l:*?]gtl (2022: GHGID‘J‘.B{}?), dofl( Hed50,000.00 on the Bank’s Retained | arning

0 CONTINGENT LIABILITIES

There were O contingent assets g atthe balance sheet date.

30, CAPITAL EXPENDITURE CDMMITMENTS

There were no capital commitments ag at the balance sheet date.

3I.RELATED PARTY TRANSACTIONS AND BALANCES

ntered into with related
advanced to related
are as follows:

parties in the normal course of business.

these normally include loans persons. The disbursements and related

outstanding balances at the year-end

a. Loansto Directors

There was no outstanding balance for Loans and advances for the Directors (2023:Nill)

b. Loans to Key Management Staff
e

2024 2023 |
Q GHe GHc
| | Loans outstanding as at 1 January 333,657 ‘—“-——_f—g——s"é_’j _
mment during the year 315,488 ....JD.UUE_
L_ILO\ans outstanding as at 31 December 649,145 333,657

41
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Bllmmﬁmﬂﬁnzﬂiﬁﬂgﬂln : YEAR ENDED

. Key Management Staff Compensatign

., management staff are defined 3 .
b - ons baving authority and responsibility for planning,

1e and controllin activiti
e o R the activities.of Enyan Denkyira Rural Bank Ltd. The Details of their

. nd ¢
d ation is as follow;

compens
GHe GH¢
Salaries and Wages 2024 2023
Employer Social Security 454,814 363,851
B -
re I cnm En i r »
A peiston 705,180 535,458

d. Directors Emoluments

pemuneration paid to directors in the form of sitting allowances, transportation and other related
expenses are shown below;

-

2024 2023 |
_ e GH¢ GHc |
Directors Sitting Allowance 254,725 233,780 |'

Board Meeting Expenses 158,927 103,716
Directors Transportation 187,112 95,058!'
Total 700,764 432,554 |

42
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Value added by banking services

ENYAN pE:

ST g INKYIRA Ry
NOTES TO THE FINANCIAL §T Areans. URAL BANK LTD
ALSTATEMENTS roR THEYEAR ENDED 31 DECEMBER 2024

VALUEADDED § TATEMENT

ipterest earned and other operating income

Direct co sl ol services

2024
GHS
15,040,769

(B,6085,705)

2023
GHe
11,367,556

(6.391,651)

43

6,354,004 4,075,905
1|11p;1irm-:u| ( 136,190) (115.552)
Yalue added 6,218,794 4,060,353
pistributed as follows:
Directors (Non-Executives) 700,764 432,554
To Employees: 3,484,978 2,565,019
To Government:
Income Tax 577,336 456,866
To Providers of Capital:
Dividends to Shareholders - 109,889
To expansion and growth:
Depreciation and Amortization 307,644 223,347
Retained Earnings 1,148,072 1,072,678
Total Distribution 6,218,794 4,860,353
QUANTITATIVE DISCLOSURES 2024 2023
Capital Adequacy Ratio 13.11% 14.08%
Gross Non-Performing Loans Ratio 0.73% 5.55%
Loan Loss Provision 4.22% 4.87%
Liquidity Ratio 94.50% 92.01%
Adjustment for the year 1.[’:(:[2‘4
Eeing Interest in Arrears written of per Bank of Ghana Directive (109,736)
Being difference in reconcialiation of Impairment provision (30.615)
Total Page 19 (140,351)
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COMPUTATION OF mﬂ:ﬁ:znm DENKYIRA RURAL BANK 1TD
ALLOWANCE FOR THE YEAR ENDED 31 DECEMBER 2024

T/24
POOL 1 POOL 2 POOL 3 POOL4 SOFTWARE  TOTAL
1]
0% 30% 20% 10% 1/10
Ghie GHe¢ Gli¢ GH¢ GlI¢ GHe¢
WDV B/F-1-01-24 58,745 31,714 517,038 127,515 184953 919,965
additions 66,464 150,769 755,440 154,136 - 1,126,809
Total 125,209 182,483 1,272,478 281,651 184,953 2,046,774
Less Capital Allowance 50,084 54,745 254,496 28,165 18,495 405985
wDpvC/Fwd-31-12-25 75,125 127,738 1,017,982 253,486 166,458 1,640,789
INCOME TAX COMPUTATION-2024
2024 2023
GH¢ GHe¢
Net Profit before Tax 1,725,408 1,529,545
Add Back: Depreciation and Amortisation 307,644 223,347
Donation 79,247 28,805
Impairment Allowance 136,190 115,552
Penalty - 12,000
Assesable Income 2,248,489 1,909,249
Less: Capital Allowance (405,985) (206,095)
Chargeable Income 1,842,504 1,703,154
Tax Charge @ 25% 460,626 425,788
Growth and Sustainability Levy @ 5% 92,125 63,868
DEFERRED TAX COMPUTATION
2024 2023
GH¢ GH¢
Cartying Amount of Property, Plant and Equipment 1,776,388 1,041,403
Gartying Amount of Intangible Asset 85930 101.751
Less Wnrk.[‘n.pmgress - (100,000)
Net Carrying amount as @ 31-Dec. 2024 1,862,318 1,043,154
Less Carrying fwd of Capital Allowance (1,640,789) [92139-;);?
*Mporary pifr, 221,529 123,
3 Serene 55,382 30,797

Diferreq Tay Liability @ 25%

44
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ENYAN DENKyIRA RURAL BANK LTD

SCHEDULE OF APpPE: oo o .
Lu“umcu-hmlllllL.II;MLENDED.JJJ)ECEMHLﬂ_ZHZQ .
E.COST 20241 2023
TE_NDJL.L_—SIALL GIHe Gna
:I.lﬂl "al.;ncl:r e 190,861 2::‘::’;
aaft Medi Ii atice 62,062 ' %
Jothing ANOW: 130,955 67,18
(K —
anus ey 243,176 135,732
"_[:1. sJover Contribution 9R.n171 131,770
R 198,
'Nm[,lﬁtlﬁm 3,404,970 2,565,011
; » = r M
A Toxn
ot Rates and Ir‘“st ‘ * 37,030 36,150
cloctricity _—tnd Water Expenses 220,127 161,603
generator LKPL‘“S';‘S_ o 89,074 57.2f:£:
Jice Guard and Private Security 268,461 227,832
) 614,692 482,851
mravelling and Transport 595,672 251,630
specie Movement 14,105 22,575
frinting and Stationery 176,429 228,280
postal and Telecommunications 67,597 38,965
Arnual General Meeting Expenses 134,348 144,570
Insurance 206,816 167,280
perindicals and Subscriptions 93,386 40,108
Mobilisation Expenses 719,363 443,260
Motor Vehicle Running Expenses 224,970 284,011
Office Expenses 161,507 177,645
Bank Charges 5,858 2,231
Penalties - 12,000
Computerization Expenses 447,590 368,402
Sundry Expenses [DEX) 337,565 139,278
Advertising & Publicity 157,095 47,113
Lega| Expenses 34,150 18,885
Enterainment 3,060 2,800
Audit E,"pgnses 34,140 22.375’
Repairs & Maintenance 118,062 98,657
Cheque Clearing Expenses 16,539 13,548
" Recovery Expenses 6,440 1,764
3,554,691 2,525,377
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37.0 Risk Management

The Bank iactw:n?s CXpose it to g variety of financial risks, including the effects of changes in
foreigh currency CNCl‘ﬂlige rates and interesy rates. The Bank's overall risk management program
focuses on the lII'I]‘.I.I'CdlClahilily of financial markets and seeks to minimize the potential adverse
effectson “* financial performance, Risk management is carr[cc‘l out by the management of the Bank
ander policies approved by the Board of Pirectors. Management identifies, evaluates and hedges

financial risks. For efgamplc. cash requirements are reviewed, and any excess funds invested for
interest to hedge against loss of valye,

a Creditrisk

bl, Liquidity risk

d. Operational risk

€ Management  of Capital
d. Compliance Risk

37.1 Credit Risk

Credit risk

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument
orcustomer contract, leading to a financial loss.

The Bank is in the business of advancing loans to customers and therefore has a high exposure to
tredit risk. The Bank maintains a provision for loan loss based upon the expected collectability of
allloans. Strict credit control is exercised through a robust assessment of customer requests before
granting loans, monitoring of customers' loan performance and, when necessary, provision is made
for specific doubtful accounts. As at the year end, management had provided for general credit risk
and specific risk exposure based on how long some loans and advances have been outstanding and
future economic benefits likely to accrue from those loans. The table below shows the maximum
tXposure to credit risk by class of financial instrument:

2024 2023

GHe¢ GHe

Bank Balances 4,687,188 3,712,412

Loans and advances to clients 30,169,126 23,351,624

Ivestments 30,073,168 13,901,809

Total Credit risk exposure 64,929,482 40,965,845
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quuidit!" risk

the Bank evaluates its ability to me
e"a[“ations'tt?se a!?;nel; dt:wses strategies to manage its liquidity risk. The bank's liquidity risk
mﬂnagem?;l- is done ba C”.s“”.“g tha_t sufficient cash is readily available to meet depositors’
demands. 111S Y maintaining high bank balances. This is due to the peculiar nature of the

industrys "{hcrf_: depositors can make demands on very short notice and inability to honor may
rigger panic withdrawals.

operatiunal Risk

operational risk is the potential for loss from failed systems and processes, staff incompetence and
misconduct and uncontrolled external events. These risks are monitored and controlled in the Bank
through well designed operating manuals that reflect the main operating procedures, business
continuity planning, reconciliations, internal audit and timely and reliable management reporting.

Management of capital

The primary objectives of the company's capital management are to ensure that the Bank is able to
advance loans to clients as and when they apply, meet its depositors' demands as they make
requests and also pay up creditors as and when their bills fall due. In doing so, the Bank also secks
to maximize shareholders value. The objectives, policies and processes adopted and applied were
consistent throughout the period.

() Compliance and regulatory risk

In order to strengthen the Bank's compliance with regulatory requirements, the Bank organizes
series of dedicated training on a regular basis to equip staff with compliance and regulatory issucs

norder to minimize risk emanating therefrom.
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Numb,,,-,;;.|’Sharcholders
Twenty (20) largest Shareholders
N

N NAME

1 SMKIMPEX LIMITED

9 Siisi Crentsil

3  Clarus Kobina Sekyi

4  Kwesi Sam-Woode

5  W.P.Bray

6  Araba Amissah

7  John Kofi Mensah

8 Kofi Ampiaw Osei

9  Ekow Nkrumah

10 J.Nkum Okyere

11 Anaku Education Fund

12 Albert K. Koomson (Twafo Nsona Clan)
13 Andrew kobina Koomson

14 John Benjamin Addo

15 Grace Veronica Hammond

16 Kweku Gyasi Essel

17 Edward Frimpong

18 Prof. Josephine Nketsia-Tabiri

19 Peter Nyanful

20 Samuel Wilberfore Mensah

Others
X TOTAL SHARE HOLDING
48

Number
of Shares
7,845,060
12,999,042
1,239,687

1,165,600

695,167
533,262
343,633
313,255
278,861
210,582
179,502
165,224
145,700
130,152
101,990
95,288
87,000
78,765
72.850
59,746
16,740,366
2,939,164
19,679,530

Percentage
Holding (%)
39.86
15.24
6.30
5.92
3.53
2.71
1.75
1.59
1.42
1.07
0.91
0.84
0.74
0.66
0.52
0.48
0.44
0.40
0.37
0.30
85.05
14.95
100
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9
30
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34

3
1

£

paid-Up Capital
Discloscd Reserves
Permnncnt Preference Shares

Tier 1 Capital (1+2)

Goodwill/Intangibles - Preliminary Expenses
Losses not Provided For

Investments in Unconsolidated Subsidiaries
Investment in the capital of other Banks & Fin Insts.
connected Lending of Long Term Nature

Net Tier 1 Capital (3-4-5-6-7-8)

Add:

Revaluation Reserves

subordinated Term Debt (Limited to 50% of 3)
Hybrid Capital

Tier 2 Capital (9+10+11+12)(Limited to 100% of 3)

+

TOTAL ASSETS(Less contra items)
Less:
Cash on Hand
LClaim on Banks:
i. 5% Deposit ARB
it. Clearing Account Balance
iii. ACOD and REPO
iv, Balances with other Banks
Llaims on Government
i) Treasury Securities (Bills and Bonds)
i) Stocks -Call Account
80% of Cheques drawn on other banks
Goodwill/Intangibles
Investments in Unconsolidated Subsidiaries
Investments in the Capital of Other Banks & Fin [nstitutions
Connected Lending of Long Term Nature
80% of claims on Discount Houses
80% of claims on Other Banks
50% of claims on Other Insts. (Public Sector)
80% of loans guaranteed by government
80% of loans guaranteed by multilateral banks
30% of Residential Mortgage Loans
50% of Export Financing Loans
Adjusted Total Assets (15-(16+17 to 34)
Add:

100% of 3yrs Average Annual Gross Income
ADJUSTED ASSET BASE (35+36)
djusted Capital Base as percentage of
CAPITAL SURPLUS/DEFICIT (14 - (10% of 35)
49

2024 2023
GH¢ GHg
2,677,020 2,628,820
2,632,810 1,825,091
13 13
5,509,043 4,453,924
138,410 100,910
5,371,433 4,353,014
21,535 21,535
5,392,968 4,374,549
66,563,676 41973514
2,023,707 1,200,663
2,228,951 1,618,238
322,958 (41,358)
3,800,000 2,950,000
111,572 934,869
20,000,000 8,300,000
138,410 100,910
4,907,807 2,040,719
33,030,272 24,869,473
8,120,591 6,196,350
41,150,864 31,065,823
13.11% 14.08%
1,277,882 1,267,967
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2024 2023
Gle GHe
PEPOSITS
pemand Deposit 6,084,046 4,652,795
Sm»iugs ULvI‘mSil 10,102,476 11,139,904
Time Depostt 20,153,401 14,358,437
Other Deposit 5,467,249 3230346
sub-Total (132¢334) 149,007,072 33,381,562
LIQUID.ASSETS (ACTUAL)
Cash on Hand 2,023,707 1,200,663
ACOD 3,800,000 2,950,000
Other Banks Balances 2.663.481 2,511,749
Sub - Total (6+7+8) ~ 8,487,188 6,662,412
_—————
B _SECONDARY
Call Account : &
Other Investments 6,134,758 2,550,899
Treasury Bills 20,000,000 8,300,000
Total (10+11+12) 26,134,758 10,850,899
% SR
Primary Reserve % of 9/5 17.04 19.96
Secondary Reserve % of 13/5 52.47 3251
Reguired Reserves
Primary 13% ( of No. 5) 6,474,919 4,339,603
Secondary 30% (of No. 5) 14,942,122 10,014,469
EXCESS RESERVES
Primary Reserve
Available Reserve (No. 9) 8,487,188 6,662,412

Required Reserve (No. 16)

Excess Reserve (18-19) (i) 2,012,268 2,322,809
Available Reserye (No.13) 26,134,758 10,850,899
Required Reserve (No. 17) _ 14942122 10,014,469
Excess Reserve (21 - 22) (ii) 11,192,637 836,430
Total Excess/(Deficit) Reserves (i) + (ii) 13,204,905 3,159,239
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